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NEWLUND MINES LIMITED 


SID Pea bie : erage 


To the Shareholders: 


Your Directors submit herewith the Balance Sheet of your Company as at September 30th, 1967, 
duly certified by the Auditors of your Company, together with Statement of Exploration and 
Administrative Expenditures, Statement of Deficit and Statement of Source and Application of Funds 
for the year ended September 30th, 1967. 


During 1967 no further work was done on the claims in Hyman Township. It is deemed advisable 
to commence a large scale drilling program on these claims which are adjacent to Agnew Lake Mines 
Limited — which is scheduled to begin production of uranium during the early part of 1969. We are 
endeavouring to interest a major mining company in participating in such a drilling program in Hyman 
Township but if we are unable to do so, we will strive to finance such a program from internal resources. 


Our approximately 25% interest in Penn Nuclear Corporation of Pittsburgh is now of much 
greater significance than when the investment was first made. The research and development with 
ultra high purity metal powders is continuing and the company has now succeeded with several of its 
early objectives and is proceeding to date with excellent progress to attain the balance. Penn Nuclear 
Corporation is now earning profits and we anticipate that this investment by your Company is going to 
be one of the Company’s most important assets. 


The original gold property in Echo Township, Province of Ontario, is being maintained in good 
standing. Your Directors are cognisant of the present “gold fever” and if any increase in the price of 
gold is forthcoming, we shall immediately take all the necessary steps to activate this gold property. 


At the present time your Company has a substantial share interest in Louvicourt Goldfield 
Corporation, and during the coming year we shall endeavour to activate this investment and thus 
enhance its value to your Company. 


In view of the fact that uranium has again become a metal of great importance, your Directors 
have given serious consideration to its search, both in Canada and the United States. An investment 
was made during the year in Lance Creek Uranium Mines Limited. This company is actively exploring 
for uranium in the State of Wyoming. 


It is the intention of your Company to become more aggressive in the search for minerals and 
we look forward to a most interesting and stimulating year ahead. 


On behalf of the Board, 


E. D. WRIGHT, 


President. 


Toronto, Ontario, 
March 7, 1968. 


NEWLUND M 


ASSETS 


Current Assets 


Oe eae eee ee REE 7 Ai eee et Mar ea) Sue Ss ae OP he ek 

Marketable securities, at cost less allowance for decline in value of $115,000 
in 1967; $50,000 in 1966 (quoted market value 1967, $235,200; 1966, 
$385.05 2) 90> ease tel Oe ont oe a ee I LG ane 


Accounts receivable 


Interest in Other Companies 


Unlisted’ shares, at cost. =e ee ee 
Advance 


Other shares (including dormant subsidiary company), at nominal values __ 


Mining Properties and Claims 


Patented mining claims in Echo Township, Ontario, at nominal value 
Interest in mininetclaimss eat nominal aya lic eee eee ete ee 
Mining claims held under miner’s licenses in Hyman Township, Ontario, 
at COSC | se ee ee ee ee eee 
Mining claims held under development licenses in 1409 Township, Quebec, 
at cost 


Other Assets 


Interest in buildings and equipment, Echo Township, Ontario, at nominal 


vial ties bel tate Ce ee A Me ed. ed Pe SA eee ee 
Interest inemining syndicate, At cost. sstee ese. ae meee ee ee ee 
Advance to another company for which the basis of participation therein is 
stull*to., betarranged 420 = ee ee ee ee) Ee 


Deferred Expenditures 


Pxplorationsexpenditutresras: per sta tem eileen eee 2 


Approved on behalf of the Board, 
E. D. WRIGHT, Director. 


P. C. FINLAY, Director. 
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(with comparative fi 


1967 1966 
$ 2,498 
235,000 $ 383,622 
492 931 
237,990 384,553 
36,409 60,957 
3,519 

4 3 
39,932 60,960 
1 1 
1 1 
8,000 8,000 
750 750 
8752 8,752 
1 1 
2,500 2,000 
(BBY 
2,501 14,556 
7,452 2,807 
$296,627 $471,628 


NES LIMITED 


he laws of Ontario) 


eptember SOM1IG7 


at September 30, 1966) 
LIABILITIES 


1967 1966 
Current Liabilities —— ae 
Bank loan and overdraft (secured by marketable securities) — $ 25,000 $ 31,863 
Accounts payable and accrued liabilities Brees A EEN cere 3,367 4,047 
Payable for securities purchased (secured) Ree er be eee ee te 31,068 
28,367 66,978 
Shareholders’ Equity 
Capital stock 
Authorized — 6,000,000 shares of $1 each 
Issued 465 60555 Oates me eens eee et eee =A 83,808, 19.455,508 


esssdiscountronesnates saan a er Ree ee ecee 2,110,900 2,110,900 
3,372,908 3,372,908 
Deédtaces detec it pee es eae ge eh Na ee Sle et ee 3,104,648 2,968,258 


268,260 404,650 


$ 296,627 $ 471,628 


AUDITORS’ REPORT 
To the Shareholders of 
Newlund Mines Limited 


We have examined the balance sheet of Newlund Mines Limited as at September 30, 1967 and the statements 
of exploration and administrative expenditures deferred, deficit and source and application of funds for the year 
then ended. Our examination included a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the circumstances, 


In our opinion these financial statements present fairly the financial position of the company as at September 30, 
1967 and the results of its operations and the source and application of its funds for the year then ended, in 
accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 
Toronto, Canada, THORNE, GUNN, HELLIWELL & CHRISTENSON, 
October 31, 1967. Chartered Accountants. 


NEWLUND MINES LIMITED 


OSE lenront of Exploration el AH nesta hie Expenditures 


Year ended September 30, 1967 
(with comparative figures at September 30, 1966) 


1967 1966 
Exploration Expenditures — — 
Behe Township, Ontario. 6. ee ee eee $ 3,249 $ 3,217 
Daniel Township, Quebec..2. ee ee ee eee a 120 120 
Piyman gl ownship,..Ontatio, 22.3. 2 ae ee 4,525 2,642 
Plliot) Lake Ontario: ioscan es ee = 1,250 
Gloucester County, New Brunswick 2.22) a eee eee 13,323 
Sundryrexploration 5..o esis 0S ee i ee 87 55 


Administrative and Corporate Expenses 


WESivs DOCETIEY LC Oat te ae ee eg oe Rela PENI Me 527 eB PLE n'y! 1,800 9,800 
OE CEN SEL ICO tie ee oS aver ke te A Pe ee 2,400 2,400 
Share teranster: expenses 2 wt cee Ee a ee 2,010 1,180 
Desaliandvaudit, feces =e a kk ee Pe MAE Me Pos deE NTs es By | 3,620 
Shareholders’ information and annual meeting expenses ___ J aot oe SNS eee 770 3,243 
Miscellaneous. expetises... ate etek se ee ee ee 115 153 
Wel os ons Ne: Does 5 eee OE Re A Ge fs | 2 De eT eee Ee Oe tN g aa en OLS. LEA a8. oF 2,919 4,926 
eh tavel qiarelie sor bed sy ARAN ee ZN. ec I0 Darr Se IO fn eh NTE BS 250 999 
13,975 26,321 

Deduct 
Interest and dividends received =... 2 REAR wr Caer vee eee oh 1,456 3,457 
12,519 22,864 
zpenciturcam( mer utorsthe year). eames se eee eens 2 eee Pe ae praeier 2 3! 21,750 ape es 
Balance: deverteatat, beginning Gf year. es es ee eee 2,807 36,192 


24,997 78,413 


Deduct amounts written off to deficit 


Exploration expenditures 


Bchow Lownsnip,§ Ontarions 254 aee. 1s eee ees Dita te ee 3,249 B 217, 
ozeéans Lownships (uebeaiets..e.0) eee eee at Nee eee a 36,147 
Eiiot bake Ontaric ges sis Be Tee 5 eo 2 | es ee ee i ee 1,250 
Gloucester. County, New. Brunswick 225 et eee 13,323 
SOE CEM LOU OM er eee see ieee ite A 2 87 55 
4,586 52,742 
Acommnistratiyevand..corpotate expenses. acs. m aemmeuere seme es ee ee ee 12,519 22,864 
17,105 75,606 
Balance deferred: at.end, ofsveat = =e. sae eee ee ee $ 7,452 $ 2,807 


SUMMARY OF EXPENDITURES DEFERRED 


Exploration Expenditures 


Daniele Township © Ouebecwe 328720 Bp Ri et Sk 4 eee $ 285 
Hyman “lL owsship, “Ontario ha): 2.35 toe Bee ee ee ee 7167 


NEWLUND MINES LIMITED 


Set of Deficit 


Year ended September 30, 1967 
(with comparative figures at September 30, 1966) 


1967 1966 
Balanceat besinning vol veneers Mae wie eee ee eee eee ag $2,968,258 $3,048,998 
Add 
Amounts written off 
Beploration@expenditures: osc. arse ee eee 2 eR 4,586 52,742 
Adnunistrationsand cotporatesexpensesy eee ee a 12,519 22,864 
Costiof: interest incmining jclatms 2 yore ee eee Se 15,001 
17,105 90,607 
Allowance for decline in value of marketable securities 65,000 50,000 
Loss on @Securities eae oy eee? See he fh Bie, Wve vis Te 54,285 


136,390 140,607 


3,104,648 3,189,605 


Deduct profit on securities pS ees 2 = le ene cd En ne eT Were pice 221,347 
Balances atgendtors Veat ccf athe tees sae oe eee ek Oe he oe $3,104,648 $2,968,258 
Siete of Sane cl Application of as 
Year ended September 30, 1967 
(with comparative figures at September 30, 1966) 

1967 1966 

Source of Funds pay —_ 
Saletotrsharessin other compatice sess... 2) eee ene ee ewe $ 17,997 $ 59,285 
Profit) onsale} of ‘marketable securities 2.25. 226,548 


17,997 285,833 


Application of Funds 


Exploration and administrative expenditures (net) —..- 2 = 21,750 42,221 
Tavestmentiin othericotipantese, meant ke, Tee ee eae 19,465 76,420 
Additional allowance for decline in value of marketable securities 65,000 50,000 
Ibossionsalenotsiiaticetablessecurities . 1a.22 sae AM ee eee ee es 19,234 

Purchasese: mining clairns% eee ee eae eS 23,750 
Igereaserinvintercstsin mining ey Ncica te ese ee ee eee ene eee eae Se 500 1,000 
Transfer from marketable securities to interest in other companies 7,908 


125,949 201,299 


ineresses(accrease) ain cworking. capital 2b es eee ee ee (107,952) 84,534 
Workitigucapital at ubepinning of year. 5 317,575 233,041 


Wotking capitalvat end of: yearee. = So a eee ae $209,623 $ 317,575 
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